\E$

e AT A = e

Dubai Market Crashes - History

-Divya Wadhwa (@dxbbydiv)



-2008 Crash - Lasted for 7
months, until market started

Dubai to host , Covid Lockdown I nClI n I ng
Lehman Brothers Brexit

started
Bankruptcy Expo 2020 announcement

Covid restrictions
eased

-2020 Covid Crash - Lasted for
7 months, and the market
inclined more than ever before.

Index Value

-As soon as the market hits

rock bottom, everyone starts
buying a lot more, hence
bettering the market again.
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Above chart shows the quarterly number of transactions. The lowest numbers were in Q2 of 2020. As soon as
the prices hit rock bottom, the number of transactions almost doubled in the next quarter! As the prices started
rising more and more, all the buyers who were waiting for the lowest point of the crash (and missed it), starting
buying quickly, hence increasing the transactions volume even further.
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Commercial Properties - Quarterly
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Commercial properties took the longest time to properly recover. This is because whenever the economy of the
country goes down, business are affected. When businesses shut down, office spaces remain vacant and it
becomes difficult to rent them out. Hence, commercial properties are high ROI, but also high risk for any

crashes. If a property is not renting easily, it does not sell easily either, that's when prices fall harder than the
rest of the market.
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Average luxury price /Sq.m ( unit-Villa)

50,000

40,000
39,760

30,000
20,000 o 25;936

n e {)/Q— O M
10,000
0
2010 2012 2014 PAONES PAONRS 2020 2022 2024

Units —0— Villa

Meanwhile the luxury sector was barely affected. Specially villas stayed strong, with barely any decrease in
price per sgm. And units (apartments etc), had an brief peak as well in 2020 and then a small decline Q3 of
2020, and started rising in Q4.
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Total Count Of Rental Contracts
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Volume of rental contracts had no affect as people who were staying in the Dubai, did not leave. Or only left for
small durations and came back. Post covid, Dubai’s population has been increasing drastically hence increasing
the volume of rental transactions quickly.
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To book a free consultation with me, you can click here.

| deal with properties all across the UAE, including
offplan, resale, and rentals. If you have any
requirements or further questions, reach out to me-

+O71 58 563 9938
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https://calendly.com/dxbbydiv/30min

